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The New Development Philosophy: Its Internal Mechanism of and
Practice Approach to Promoting Common Prosperity

Huang Jinhui, Zheng Wenshuang

Abstract: As the high-frequency words in the report of the 20th National Congress of the Communist Party
of China, common prosperity and the new development philosophy have strong internal relevance and
interaction coupling. As the source of power to create wealth, “Innovation” improves the quality and quantity
of wealth “cake”, which is conducive to consolidating the material foundation of common prosperity. As an
important lever to prevent differentiated and unbalanced development, *“Coordination” guarantees the healthy
development of economy and society, which is conducive to building the foundation of common prosperity. As
a necessary condition for sustainable development, “Green” meets people’s growing ecological needs and
ensures the sustainability of development, which is beneficial to promoting ecological prosperity. As a key
measure to make overall use of the two major markets and resources at home and abroad, “Opening up” boosts
high-quality economic development and help broaden the path to common prosperity. As a specific
implementation of the policy of letting the rich help others get rich, “Sharing” promotes social fairness and
justice, and makes for the steady progress of common prosperity. In the new era, we must firmly establish and
implement the new development philosophy, build institutional mechanisms and supporting policy systems
compatible with it, and firmly promote common prosperity in high-quality development.

Key words: Common prosperity; The new development philosophy; Internal mechanism; Practice approaches
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